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��� 6859(<,1*
����� 3ULYDWH�(QJLQHHUV��$GG�
�S����� )RU�ZRUN�GRQH�XQGHU�SULYDWH�FRQWUDFWV���L�H��SHUPLWV�DQG�ODQG�GHYHORSPHQW��RU�&LW\�&DSLWDO�,PSURYHPHQW�3URMHFWV��WKH�FRQWUDFWRU��LI�UHVSRQVLEOH�IRU�VXUYH\LQJ�VHUYLFHV��VKDOO�GR�VR�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV�

D� $OO�SURYLVLRQV�RI�6HFWLRQ������E��RI�WKH�3URIHVVLRQDO�/DQG�6XUYH\RUV¶�$FW��%XVLQHVV�DQG�3URIHVVLRQV�&RGH��VKDOO�EH�DGKHUHG�WR�
E� &RQWUDFWRU�VKDOO�UHWDLQ�WKH�VHUYLFHV�RI�D�/DQG�6XUYH\RU�RU�&LYLO�(QJLQHHU�OLFHQVHG�WR�SUDFWLFH� ODQG�VXUYH\LQJ� LQ� WKH�6WDWH�RI�&DOLIRUQLD� WR�SHUIRUP�DOO�ZRUN�XQGHU� WKLV�VHFWLRQ�
F� $OO� H[LVWLQJ� VXUYH\LQJ�PRQXPHQWV� LQ� DQG� DURXQG� WKH�ZRUN�DUHD� VKDOO� EH� FOHDUO\�LGHQWLILHG�SULRU�WR�WKH�EHJLQQLQJ�RI�FRQVWUXFWLRQ���$�OLVW�RI�WKH�PRQXPHQWV�LGHQWLILHG�PXVW�EH�PDGH�DYDLODEOH�WR�WKH�&LW\�IRU�YHULILFDWLRQ���0RQXPHQWV�PD\�H[LVW�ZKLFK�DUH�QRW�VKRZQ�RQ�WKH�SODQV���7KH FRQWUDFWRU�PXVW�PDNH�HYHU\�HIIRUW�WR�SUHVHUYH�H[LVWLQJ�VXUYH\LQJ�PRQXPHQWV��:KHUH� WKLV� LV�QRW�SRVVLEOH��RU�ZKHUH�DQ\�PRQXPHQWV�DUH�GHVWUR\HG�E\�WKH�FRQWUDFWRUV�QHJOLJHQFH��WKH\�PXVW�EH�UHSODFHG�E\�WKH�/DQG�6XUYH\RU�RU�&LYLO�(QJLQHHU�DQG�D�5HFRUG�RI�6XUYH\ LQ�FRQIRUPDQFH�ZLWK�WKH�/DQG�6XUYH\RU
V�$FW�ILOHG�LQ�WKH�RIILFH�RI�WKH�6DQ�'LHJR�&RXQW\�5HFRUGHU���$�&RUQHU�5HFRUG�PD\�EH�ILOHG�DW�WKH�GLVFUHWLRQ�RI�WKH�&LW\�6XUYH\LQJ�*URXS���$�FRS\�RI�WKH�UHFRUG�RI�6XUYH\�RU�&RUQHU�5HFRUG�PXVW�EH�PDGH�DYDLODEOH�WR�WKH�&LW\�6XUYH\LQJ�*URXS�IRU�UHYLHZ��FRUUHFWLRQ�DQG�DSSURYDO�SULRU�WR�EHLQJ�VHQW�IRU�UHFRUGLQJ�

��� (;75$�:25.
��������D� 0DUN�XS�� :RUN�E\�&RQWUDFWRU
�S����� 5HYLVH�PDUN�XS�SHUFHQWDJHV�WR�EH�DGGHG�WR�WKH�FRVW�RI�H[WUD�ZRUN�SHUIRUPHG�E\�FRQWUDFWRU�DV�IROORZV�

�� /DERU ����� 0DWHULDO ���� (TXLSPHQW�5HQWDOV ���� 2WKHU�LWHPV�DQG�H[SHQGLWXUHV ��
��������E�� 0DUN�XS�� :RUN�E\�6XEFRQWUDFWRU�
�S����� 5HYLVH�PDUN�XS�SHUFHQWDJH� WR�EH� DGGHG� WR� WKH� FRVW�RI� H[WUD�ZRUN�SHUIRUPHG�E\�VXEFRQWUDFWRU�DV�IROORZV�

$�PDUN�XS�RI����RQ�WKH�ILUVW��������DQG��������RQ�ZRUN�DGGHG�LQ�H[FHVV�RI��������RI�WKH�VXEFRQWUDFWHG�SRUWLRQ�RI�WKH�H[WUD�ZRUN�
����� $63+$/7�&21&5(7(�0,;785(6
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��������� &RPSRVLWLRQ�DQG�*UDGLQJ��'HOHWH��QG�SDUDJUDSK�DQG�DGG�
�S����� D� 6XEPLWWDOV

7KH�&RQWUDFWRU�VKDOO�VXEPLW�D�-RE�0L[�)RUPXOD��-0)��DQG�PL[�YHULILFDWLRQ�GDWD�IRU�UHYLHZ�E\�WKH�&LW\�IRU�HDFK�VRXUFH�RI�VXSSO\�DQG�W\SH�RI�PL[WXUH�VSHFLILHG���7KH�-0)�VKDOO� LQGLFDWH�WKH�SHUFHQWDJH�DJJUHJDWH�SDVVLQJ�HDFK�VSHFLILHG�VLHYH�VL]H�DQG�WKH�SHUFHQW�SDYLQJ�DVSKDOW�WR�EH�XVHG�IRU�HDFK�DVSKDOW�FRQFUHWH�PL[WXUH�LQFRUSRUDWHG�LQ�WKH�ZRUN�
E� &RPSRVLWLRQ

0L[�YHULILFDWLRQ�VKDOO�FRQVLVW�RI�WKH�ODERUDWRU\�PL[�GHVLJQ�UHSRUW��OHVV�WKDQ�WZHOYH�PRQWKV�ROG��WKDW�LV�WKH�EDVLV�RI�WKH�-0)��&DOLIRUQLD�7HVWV�����DQG��������3URYLGH�WKH�VRXUFH�RI�WKH�PL[�PDWHULDOV�DQG�HYLGHQFH�RI�WKH�SK\VLFDO�SURSHUWLHV�IRU�WKH�DVSKDOW��&DO7UDQV�6WDQGDUG�6SHFLILFDWLRQV��6HFWLRQ�����DQG�DJJUHJDWHV��3DUDJUDSK�����������RI� WKLV�VSHFLILFDWLRQ��� �2SWLPXP�%LWXPHQ�&RQWHQW��2%&��VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�&DOLIRUQLD�7HVW�������7KH�&RQWUDFWRU�VKDOO�VXEPLW�WKH�PL[�GHVLJQ�UHSRUW�WR�WKH�(QJLQHHU�D�PLQLPXP�RI�ILYH�����ZRUNLQJ�GD\V�SULRU�WR�SDYLQJ����
:KHQ�UHTXHVWHG�E\�WKH�(QJLQHHU��&RQWUDFWRU�VKDOO�VXEPLW�D�4XDOLW\�&RQWURO�3ODQ�GHVFULELQJ�WKH�SURFHVVHV�DQG�SURFHGXUHV�WKDW�ZLOO�EH�IROORZHG�DW�WKH�SODQW�DQG�WKH�SURMHFW�VLWH�WR�DVVXUH�FRQVLVWHQF\�LQ�PHHWLQJ�WKH�SURMHFW�VSHFLILFDWLRQ�UHTXLUHPHQWV�

F� *UDGDWLRQ
7KH�DJJUHJDWH�DQG�SDYLQJ�DVSKDOW�SRUWLRQV�RI�WKH�PL[WXUH�SURGXFHG�VKDOO�QRW�YDU\�IURP�WKH�-0)�E\�PRUH�WKDQ�WKH�WROHUDQFHV��ZKLFK�IROORZ��EXW�LQ�DQ\�FDVH�WKH�DOORZHG�WROHUDQFH�LV�DOVR�UHVWULFWHG�WR�FRQIRUP�WR�WKH�PDVWHU�JUDGLQJ�UDQJHV���7KH�PDWHULDO�SURSHUWLHV�VKDOO�PHHW�WKH�UHTXLUHPHQWV�RI�WKHVH�VSHFLILFDWLRQV�

6LHYH�6L]H 3HUFHQW�E\�:HLJKW1R����DQG�ODUJHU ��� �1R���� ��� �1R����� ��� ���3DYLQJ�$VSKDOW�0DWHULDO ��� ����
��������� 6DPSOLQJ�DQG�7HVWLQJ��$GG�

7KH�(QJLQHHU�VKDOO�KDYH�WKH�ULJKW�WR�REWDLQ�VDPSOHV�RI�DOO�PDWHULDOV�WR�EH�XVHG�LQ�WKH�ZRUN� DQG� WR� WHVW� VXFK� VDPSOHV� IRU� WKH� SXUSRVH� RI� GHWHUPLQLQJ� VSHFLILFDWLRQ�FRPSOLDQFH���7KH�SULPDU\�VDPSOLQJ�SRLQW�E\�WKH�(QJLQHHU�ZLOO�EH�DW�WKH�SURMHFW IURP�WKH�PDW��SULRU�WR�UROOLQJ���2WKHU�WHVWLQJ�PD\�EH�DW�WKH�MRE�VLWH��SODQW�RU�LQ�WUXFNV�DV�GHWHUPLQHG�E\�WKH�(QJLQHHU���$OO�VDPSOLQJ�DQG�WHVWLQJ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�&DOLIRUQLD�7HVW�����RU�RWKHU�PHWKRGRORJ\�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�



�

7KH� DJJUHJDWH� DQG� PL[� WR� EH� LQFRUSRUDWHG� LQWR� WKH� ZRUN� VKDOO� FRQIRUP� WR� WKH�IROORZLQJ�TXDOLW\�UHTXLUHPHQWV�
7HVW 7HVW�5HVXOWV
0L[�'HVLJQ/RVV�LQ�/�$��5DWWOHU�SHU�&DOLIRUQLD�7HVW������DIWHU�����UHYROXWLRQV� ����0D[
6DQG�(TXLYDOHQW�SHU�&DOLIRUQLD�7HVW����� ����0LQ��
6WDELORPHWHU�9DOXH�SHU�&DOLIRUQLD�7HVW���� ����0LQ�6ZHOO�SHU�&DOLIRUQLD�7HVW���� �������0D[�$LU�9RLG�&RQWHQW��PL[�SHU�&DOLIRUQLD�7HVWV�����������DQG����� �������� ����
$LU�9RLG�&RQWHQW��PL[��SHU�$670�'���� 5HSRUW�2QO\
,Q�3ODFH�$VSKDOWLF�&RQFUHWH6WDELORPHWHU�9DOXH�SHU�&DOLIRUQLD�7HVW���� ����0LQ��
*UDGDWLRQ�DQG�$VSKDOW�&RQWHQW 3HU�6HFWLRQ��������,Q�3ODFH�'HQVLW\�EDVHG�RQ�0D[LPXP�7KHRUHWLFDO�6SHFLILF�*UDYLW\�DV�GHWHUPLQHG�E\�$670�'����� ����WR����
$LU�9RLGV�&RQWHQW��PL[��SHU�$670�'���� ���WR���
 (DFK�6WDELORPHWHU�WHVW�UHVXOW�VKDOO�EH�WKH�DYHUDJH�RI�DW�OHDVW�WKUHH�����VSHFLPHQV��1R�WHVW�UHVXOW��DYHUDJH RI�DW�OHDVW�WKUHH�����VSHFLPHQV��IURP�D�VLQJOH�GD\¶V�SURGXFWLRQ�VKDOO�EH�OHVV�WKDQ����7KH�LQLWLDO�VDPSOLQJ�DQG�WHVWLQJ�RI�LQ�SODFH�DVSKDOW�FRQFUHWH�ZLOO�EH�DW�QR�FRVW�WR�WKH�&RQWUDFWRU��H[FHSW�IRU�WKH�FRVW�RI�PDWHULDO�DQG�UHVWRUDWLRQ�DQG�GDPDJH�E\�WHVWLQJ���,I�WKH�&RQWUDFWRU�LV�WR�SURYLGH�DQG�SD\�IRU�WHVWLQJ��WKH�6SHFLILFDWLRQV�ZLOO�VR�VWDWH���)RU�SULYDWH�FRQWUDFWV��WKH�WHVWLQJ�H[SHQVH�VKDOO�EH�ERUQH�E\�WKH�SHUPLWWHH�



�

����� 5HLQIRUFHG�&RQFUHWH�3LSH
������� *HQHUDO��$GG�
�S������ 8QOHVV�RWKHUZLVH�VSHFLILHG��WKH��'��ORDG�UDWLQJ�RI�DOO�FRQFUHWH�SLSH�XVHG�ZLWKLQ�WKH�VWUHHW�ULJKW�RI�ZD\�VKDOO�EH�HTXDO�WR�D��'��ORDGLQJ�RI�DW�OHDVW������������ &RUUXJDWHG�0HWDO�3LSH�DQG�3LSH�$UFKHV��6WHHO�
�������� *HQHUDO��$GG�
�S������ $OO� FRUUXJDWHG� VWHHO� SLSH� VKDOO� EH FRDWHG� DQG� SDYHG� SHU� 6HFWLRQV� ������������&RDWLQJV��DQG�������������3DYLQJ�

7KH�JDXJH�RI�VKHHWV��XQOHVV�RWKHUZLVH�VSHFLILHG��VKDOO�FRQIRUP�WR�WKH�IROORZLQJ�
3LSH�'LDPHWHU *DXJH�1R����WR�����LQFOXVLYH ������WR�����LQFOXVLYH ������WR�����LQFOXVLYH ������WR�����LQFOXVLYH ������WR�����LQFOXVLYH �

������ &RUUXJDWHG�$OXPLQXP�3LSH�DQG�3LSH�$UFKHV
�������� *HQHUDO��$GG�
�S������ 7KH�JDXJH�RI�VKHHWV��XQOHVV�RWKHUZLVH�VSHFLILHG��VKDOO�FRQIRUP�WR�WKH�IROORZLQJ�

3LSH�'LDPHWHU *DXJH�1R����WR�����LQFOXVLYH ������WR�����LQFOXVLYH ������WR�����LQFOXVLYH ������WR�����LQFOXVLYH ������WR�����LQFOXVLYH �
��� 62,/6�$1'�$**5(*$7(�7(676
������� )LHOG�'HQVLW\��'HOHWH�SDUDJUDSK�DQG�DGG�
�S����� )LHOG�GHQVLW\�RI�VRLO�VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�$670�'������$670�'������$670�'������RU�DV�GLUHFWHG�E\�WKH�(QJLQHHU�



�

����� $63+$/7�&21&5(7(�3$9(0(17
������� 'LVWULEXWLRQ�DQG�6SUHDGLQJ��5HYLVH�WKH�VL[WK�SDUDJUDSK�WR�UHDG�DV�IROORZV�
�S������ 7KH� GHSRVLWLQJ�� GLVWULEXWLQJ�� DQG� VSUHDGLQJ� RI� WKH� DVSKDOW� FRQFUHWH� VKDOO� EH�DFFRPSOLVKHG� LQ� D� VLQJOH�� FRQWLQXRXV� RSHUDWLRQ� E\� PHDQV� RI� D� VHOI� SURSHOOHG�PHFKDQLFDO�VSUHDGLQJ�DQG�ILQLVKLQJ�PDFKLQH�GHVLJQHG�VSHFLDOO\�IRU�WKDW�SXUSRVH���7KH�PDFKLQH�VKDOO�EH�HTXLSSHG�ZLWK�D�VFUHHG�FDSDEOH�RI�EHLQJ�DFFXUDWHO\�UHJXODWHG�DQG� DGMXVWHG� WR� GLVWULEXWH� D� OD\HU� RI� WKH� PDWHULDO� WR� D� GHILQLWH� SUHGHWHUPLQHG�WKLFNQHVV���7KH�VFUHHG�VKDOO�EH�DEOH�WR�H[WHQG�IURP���WR����IHHW�SHU�WKH�PDQXIDFWXUHUV�UHFRPPHQGDWLRQV���7KH�VFUHHG�VKDOO�EH�HTXLSSHG�ZLWK�D���IRRW�ZLGH�FXW�RII�VKRH�WRDOORZ� WKH� SDYHU� WR� RSHUDWH� EHWZHHQ� �� IHHW� DQG� ��� IHHW� ZLGH�� � +\GUDXOLF� ZLQJ�H[WHQVLRQV�DUH�QRW�FRQVLGHUHG�WR�EH�D�VFUHHG���$OO�VFUHHG�H[WHQVLRQV�VKDOO�EH�VLPLODU�WR�D�%ODZ�.QR[�2PQL�VFUHHG�WKDW�ZKHQ�H[WHQGHG�VKDOO�FRQVLVW�RI�DOO�VFUHHG�FRPSRQHQWV��VFUHHG�SODWH��VWULNH�RII�SODWHV��KHDWHU�DQG�YLEUDWRU����7KH�(QJLQHHU�VKDOO�VHOHFW�MRLQW�ORFDWLRQV�DQG�SDYHPHQW�ZLGWKV�EDVHG�XSRQ�WKH�FDSDELOLWLHV�RI�WKH�VSHFLILHG�VFUHHG���:KHQ�SDYLQJ�LV�RI�D�VL]H�RU� LQ�D�ORFDWLRQ�WKDW�XVH�RI�D�VHOI�SURSHOOHG�PDFKLQH�LV�LPSUDFWLFDO�WKH�(QJLQHHU�PD\�ZDLYH�WKH�VHOI�SURSHOOHG�UHTXLUHPHQWV���7KH�W\SH�RI�PDFKLQH��PDNH�DQG�PRGHO��VKDOO�EH�VXEPLWWHG�WR�WKH�(QJLQHHU�RQH�ZHHN�SULRU�WR�FRPPHQFHPHQW�RI�SDYLQJ�RSHUDWLRQV���7KH�(QJLQHHU�VKDOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�LQVSHFW� WKH� SDYLQJ�PDFKLQH� SULRU� WR� FRPPHQFHPHQW� RI� SDYLQJ� RSHUDWLRQV�� � 7KH�PDQXIDFWXUHU
V�RSHUDWLRQ�PDQXDO�IRU�WKH�PDFKLQH�VKDOO�EH�PDGH�DYDLODEOH�IRU�UHYLHZ�XSRQ�UHTXHVW�RI�WKH�(QJLQHHU�

$VSKDOW� SDYLQJ� HTXLSPHQW� VKDOO� EH� HTXLSSHG� ZLWK� DXWRPDWLF� VFUHHG� FRQWUROV�� D�VHQVLQJ�GHYLFH�RU�GHYLFHV�DQG�D�VNL�GHYLFH���7KH�PLQLPXP�OHQJWK�RI�WKH�VNL�GHYLFH�VKDOO�EH����IHHW���7KH�VNL�GHYLFH�VKDOO�EH�D�ULJLG�RQH�SLHFH�XQLW�DQG�WKH�HQWLUH�OHQJWK�VKDOO�EH�XVHG�LQ�DFWLYDWLQJ�WKH�VHQVRU�RU�VHQVRUV�
:KHQ� SODFLQJ� DVSKDOW� WR� WKH� OLQHV� DQG� JUDGHV� HVWDEOLVKHG� E\� WKH� (QJLQHHU�� WKH�DXWRPDWLF�VFUHHG�FRQWUROV�VKDOO�FRQWURO�WKH�ORQJLWXGLQDO�JUDGH�DQG�WUDQVYHUVH�VORSH�RI�WKH�VFUHHG���*UDGH�DQG�VORSH�UHIHUHQFHV�VKDOO�EH�IXUQLVKHG��LQVWDOOHG�DQG�PDLQWDLQHG�E\�WKH�&RQWUDFWRU�:KHQ�SODFLQJ�WKH�LQLWLDO�PDW�RI�DVSKDOW�FRQFUHWH�RQ�H[LVWLQJ�SDYHPHQW��WKH�HQG�RI�WKH�VFUHHG�QHDUHVW�WKH�FHQWHUOLQH�VKDOO�EH�FRQWUROOHG�E\�D�VHQVRU�DFWLYDWHG�E\�D�VNL�GHYLFH�QRW�OHVV�WKDQ����IHHW�ORQJ���7KH�HQG�RI�WKH�VFUHHG�IDUWKHVW�IURP�WKH�FHQWHUOLQH�VKDOO�EH�FRQWUROOHG�E\�D�VHQVRU�DFWLYDWHG�E\�D�VLPLODU�DSSDUDWXV�RU�E\�DQ�DXWRPDWLF�WUDQVYHUVH�VORSH�GHYLFH�VHW�WR�UHSURGXFH�WKH�FURVV�VORSH�GHVLJQDWHG�E\�WKH�(QJLQHHU�
:KHQ� SDYLQJ� FRQWLJXRXVO\� ZLWK� SUHYLRXVO\� SODFHG� PDWV�� WKH� HQG� RI� WKH� VFUHHG�DGMDFHQW�WR�WKH�SUHYLRXVO\�SODFHG�PDW�VKDOO�EH�FRQWUROOHG�E\�D�VHQVRU�WKDW�UHVSRQGV�WR�WKH�JUDGH�RI�WKH�SUHYLRXVO\�SODFHG�PDW�DQG�ZLOO�UHSURGXFH�WKH�JUDGH�LQ�WKH�QHZ�PDW�ZLWKLQ������IW�WROHUDQFH���7KH�HQG�RI�WKH�VFUHHG�IDUWKHVW�IURP�WKH�SUHYLRXVO\�SODFHG�PDW�VKDOO�EH�FRQWUROOHG�LQ�WKH�VDPH�PDQQHU�DV ZKHQ�SODFLQJ�WKH�LQLWLDO�PDW�
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6KRXOG�WKH�DXWRPDWLF�VFUHHG�FRQWUROV�IDLO�WR�RSHUDWH�SURSHUO\�GXULQJ�DQ\�GD\¶V�ZRUN��WKH�&RQWUDFWRU�PD\�XVH�PDQXDO�FRQWURO�RI�WKH�VSUHDGLQJ�HTXLSPHQW�IRU�WKH�UHPDLQGHU�RI�WKDW�GD\��KRZHYHU��WKH�HTXLSPHQW�VKDOO�EH�FRUUHFWHG�RU�UHSODFHG�ZLWK�DXWRPDWLFDOO\�FRQWUROOHG�HTXLSPHQW�FRQIRUPLQJ�WR�WKH�UHTXLUHPHQWV�LQ�WKLV�VHFWLRQ�EHIRUH�VWDUWLQJ�DQRWKHU�GD\¶V�ZRUN�
$W�WKH�GLVFUHWLRQ�RI�WKH�(QJLQHHU��LQ�ORFDWLRQV�ZKHUH�WKH�XVH�RI�DXWRPDWLF�VFUHHG�FRQWUROV�ZLWK�VNL�GHYLFH�LV�LPSUDFWLFDO RU�LQDFFHVVLEOH��DXWRPDWLF�VFUHHG�FRQWUROV�ZLOO�QRW�EH�XVHG�
:KHUH�WKH�SDYHPHQW�VORSHV�WRZDUGV�D�FRQFUHWH�JXWWHU��DVSKDOWLF�FRQFUHWH�VKDOO�EH�SODFHG�VXFK�WKDW�WKH�SDYHPHQW�VXUIDFH�LV�D�PLQLPXP�RI������DERYH�WKH�OLS�RI�JXWWHU�HOHYDWLRQ�� � :KHUH� WKH� SDYHPHQW� VORSHV� DZD\� IURP� D� FRQFUHWH� JXWWHU�� DVSKDOWLF�FRQFUHWH�VKDOO�EH�SODFHG�VXFK�WKDW�WKH�SDYHPHQW�VXUIDFH�LV�IOXVK�ZLWK�WKH�OLS�RI�JXWWHU�HOHYDWLRQ�XQOHVV�RWKHUZLVH�GLUHFWHG�E\�WKH�(QJLQHHU�

��������� 'HQVLW\�DQG�6PRRWKQHVV��'HOHWH��UG�SDUDJUDSK�DQG�DGG�
�S������ 7KH�FRPSDFWLRQ�DIWHU�UROOLQJ�VKDOO�EH�EHWZHHQ����DQG����SHUFHQW�RI�WKH�PD[LPXP�WKHRUHWLFDO� VSHFLILF� JUDYLW\� DV� GHWHUPLQHG� E\�$670�'� ������ �$VSKDOW� FRQFUHWH�GHQVLW\�LV�WR�EH�PHDVXUHG�WKURXJK�WKH�XVH�RI�D�QXFOHDU�GHQVLW\�JDXJH��RU�FRUH�WHVWV���7HVW�ORFDWLRQV�VKDOO�EH�GHWHUPLQHG�E\�UDQGRP�VDPSOLQJ�WHFKQLTXHV�SHU�&DOLIRUQLD�7HVW������3DUW�&�

$W�OHDVW�RQH�GHQVLW\�PHDVXUHPHQW�VKDOO�EH�WDNHQ�IURP�HDFK����WRQV�RU�SDUW�WKHUHRI�RU�IRU� HDFK� ���� OLQHDO� IHHW� RI� SDYLQJ� ODQH� IRU� HDFK� PL[� W\SH� SODFHG� HDFK� GD\���$FFHSWDELOLW\�RI�LQ�SODFH�GHQVLW\�VKDOO�EH�EDVHG�XSRQ�WKH�DYHUDJH�RI�DW�OHDVW�WKUHH�WHVWV���)RU�QHZ�SDYHPHQW�ZLWK�D�WRWDO�DVSKDOWLF�FRQFUHWH�WKLFNQHVV�RI�������LQFKHV�RU�PRUH��WKH�(QJLQHHU�PD\�UHTXLUH�UHPRYDO�DQG�UHSODFHPHQW�DW�&RQWUDFWRU¶V�H[SHQVH�ZKHQ� WKH� DYHUDJH� YDOXH� RI� WKH� GHQVLW\� WHVWV� LV� JUHDWHU� RU� OHVV� WKDQ� VSHFLILHG� LQ�SDUDJUDSK������������
)RU� HYDOXDWLRQ�RI� ³RXW�RI�VSHF´�SDYHPHQW�PDWHULDOV��RQO\� FRUHV� VKDOO� EH� XVHG� WR�GHWHUPLQH�LQ�SODFH�GHQVLW\��XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU���$W�OHDVW�WKUHH�FRUHV�VKDOO�EH�WDNHQ�IURP�WKH�DUHD�VXVSHFWHG�WR�EH�³RXW�RI�VSHF´��ZLWK�DW�OHDVW�RQH�FRUH�WDNHQ�IRU�HDFK����WRQV�RU�����OLQHDO�IHHW�RI�SDYLQJ�ODQH�SODFHG���7KH�DYHUDJH�RI� WKH�FRUH�GHQVLWLHV�VKDOO�EH�XVHG� IRU�DFFHSWDQFH�RU� UHMHFWLRQ��XQOHVV� WKH�UHVXOWVLGHQWLI\�REYLRXVO\�GHIHFWLYH�RU�LVRODWHG�VXVSLFLRXV�DUHDV���7KH�DYHUDJH�FRUH�GHQVLW\�VKDOO�PHHW�WKH�UHTXLUHPHQWV�RI�SDUDJUDSK�������������$Q�LQGLYLGXDO�FRUH�GHQVLW\�RI�OHVV� WKDQ� ��� SHUFHQW� VKDOO� FRQVWLWXWH� D� VXVSLFLRXV� DUHD�� � 7KH� OLPLWV� RI� LVRODWHG�GHIHFWLYH� DUHDV� VKDOO� EH� IXUWKHU� GHOLQHDWHG� ZLWK� QXFOHDU� GHQVLW\� JDXJH� UHDGLQJV�FDOLEUDWHG�WR�WKH�FRUH�GDWD�DQG�VDLG�GHIHFWLYH�DUHDV�UHPRYHG�DQG�UHSODFHG��

������� -RLQWV��$GG�
�S������ 7KH�SLQFKHG�MRLQW�PHWKRG�RI�UROOLQJ�LV� WR�EH�XVHG�IRU�UROOLQJ�DOO�DVSKDOW�FRQFUHWH�MRLQWV���7KH�UROOHU�VKDOO�EH�HPSOR\HG�LQ�D�ORQJLWXGLQDO�GLUHFWLRQ�RQ�WKH�ILUVW�SDVV�RI�WKH�EUHDNGRZQ�UROO�ZLWK�WKH�UROOHU�HQWLUHO\�RQ�IUHVK�DVSKDOW�DQG����WR����IURP�WKH�H[LVWLQJ�DVSKDOW�RU�FRQFUHWH�
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7KH�VHFRQG�SDVV�VKDOO�EH�PDGH�ZLWK�WKH�UROOHU�FHQWHUHG�ORQJLWXGLQDOO\�RQ�WKH����WR����VWULS���:LWK�WKH�DSSURYDO�RI�WKH�LQVSHFWRU��WKH����WR����ZLGH�VWULS�PD\�EH�FRPSDFWHG�RQ� WKH� UHWXUQ� WULS� RI� WKH� ILUVW� SDVV� RI� WKH� UROOHU�� � 5HPDLQLQJ� SDVVHV� VKDOO� EH� LQ�DFFRUGDQFH�ZLWK�WKH�6WDQGDUG�6SHFLILFDWLRQV�
$VSKDOW�FRQFUHWH�UDNLQJ��� QR�DVSKDOW�FRQFUHWH�ZLOO�EH�DOORZHG�WR�EH�EURDGFDVW�RYHU�WKH�ILQLVKHG�PDW�VROHO\�DV�D�PHDQV�RI�GLVSRVLQJ�RI�H[FHVV�DJJUHJDWH���-RLQWV�ZLOO�EH�UDNHG�RU�VKRYHOHG�FOHDQ�DQG�H[FHVV�DVSKDOW�ZLOO�EH�GLVSRVHG�RI�E\�KDXOLQJ�DZD\�RU�EURDGFDVW�LQ�IURQW�RI�SDYHU�RU�SODFHG�LQWR�KRSSHU�RI�SDYHU���$OO�RWKHU�UDNLQJ�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�6WDQGDUG�6SHFLILFDWLRQV�

������� 0DQKROHV��DQG�RWKHU�VWUXFWXUHV�
�S������ 'HOHWH�ILUVW�DQG�WKLUG�SDUDJUDSKV�DQG�DGG�WKH�IROORZLQJ�

0DQKROH�DQG�9DOYH�%R[�&RYHUV
8QOHVV� RWKHUZLVH� VSHFLILHG�� WKH� SDYLQJ� FRQWUDFWRU� ZLOO� EH� UHTXLUHG� WR� DGMXVW� DOO�PDQKROH��YDOYH�ER[��FOHDQRXW��DQG�PRQXPHQW�FRYHUV�
3ULRU� WR�SDYLQJ��DOO�FRYHUV�VKDOO�EH�WLHG�RII�E\�WKH�FRQWUDFWRU� LQ�PDQQHU�WKDW�ZLOO�SHUPLW�GHWHUPLQDWLRQ�RI�WKHLU H[DFW�ORFDWLRQV�DIWHU�SDYLQJ�
$OO�PDQKROH��YDOYH�ER[��FOHDQRXW��DQG�PRQXPHQW�FRYHUV�VKDOO�EH�VHW�WR�ILQDO�JUDGH�DIWHU� SDYHPHQW� KDV� EHHQ� FRPSOHWHG� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ��������� � 7KH�VXEJUDGH��EDVH��DQG�SDYHPHQW�VKDOO�EH�QHDWO\�UHPRYHG�D�GLVWDQFH�RI����LQFKHV�IURP�WKH�HGJH�RI�FRYHU���$OO�VSRLOV�VKDOO�EH�UHPRYHG�IURP�WKH�VLWH���$GMXVWPHQWV�WR�JUDGH�JUHDWHU�WKDQ���LQFKHV�VKDOO�EH�PDGH�XVLQJ�SUHFDVW�FRQFUHWH�PDQKROH�FRPSRQHQWV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�5HJLRQDO�6WDQGDUG�'UDZLQJV��������SVL�FRQFUHWH�VKDOO�EH�XVHG�IRU�DOO�RWKHU�DGMXVWPHQWV�

�������� 6HDO�&RDW��$GG�
7\SH�%�6HDO�&RDWV
7\SH�%�VHDO�FRDWV�VKDOO�FRQVLVW�RI�D�KLJK�YLVFRVLW\�W\SH�HPXOVLRQ��56��K�RU�&56��K���7KH�HPXOVLRQ�VKDOO�EH�VSUHDG�DW�D�UDWH�QRW�WR�H[FHHG������JDOORQV�SHU�VTXDUH�\DUG�XQOHVV�RWKHUZLVH�GLUHFWHG�E\�WKH�(QJLQHHU��WKH�H[DFW�UDWH�VKDOO�EH�GHWHUPLQHG�E\�WKH�(QJLQHHU���$�UXEEHU�DGGLWLYH�VKDOO�EH�PL[HG�ZLWK�WKH�HPXOVLRQ�DW�QR�FRVW�WR�WKH�&LW\���7KH�DGGLWLYH�8OWUD�3DYH����PDQXIDFWXUHG�E\�:HVWHUQ�'LYLVLRQ�7H[WLOH�5XEEHU�DQG�&KHPLFDO�&R���,QF���RU�HTXDO��VKDOO�EH�DGGHG�WR�WKH�ELQGHU�DW�WKH�UDWH�RI����JDOORQV�SHU�������JDOORQV�RI�HPXOVLRQ�
$GGLWLYH�VKDOO�EH�DGGHG�DW�WKH�MRE�VLWH�LQ�WKH�SUHVHQFH�RI�WKH�(QJLQHHU���$GGLWLYH�VKDOO�EH�WKRURXJKO\�PL[HG�ZLWK�WKH�ELQGHU�EHIRUH�EHLQJ�DSSOLHG�WR�WKH�SDYHPHQW�
7KH�WHPSHUDWXUH�RI�WKH�HPXOVLRQ�SULRU�WR�DSSOLFDWLRQ�VKDOO�UDQJH�IURP�D�PLQLPXP�RI����R)� WR� D� PD[LPXP� RI� ���R)�� � ,PPHGLDWHO\� IROORZLQJ� WKH� DSSOLFDWLRQ� RI� WKH�
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HPXOVLRQ��D�FRYHU�RI��PHGLXP�ILQH��VFUHHQLQJV�VKDOO�EH�VSUHDG���7KH�VFUHHQLQJV VKDOO�FRQIRUP� WR� 6HFWLRQ� �������� RI� WKH� 6WDQGDUG� 6SHFLILFDWLRQV�� 6WDWH� RI� &DOLIRUQLD��6FUHHQLQJV�VKDOO�EH�RI�D�PHGLXP�JUDGDWLRQ�������[�1R�����QRQ�FXELFDO�LQ�QDWXUH�DQG�VSUHDG�DW�D�UDWH�RI�DSSUR[LPDWHO\����WR����SRXQGV�SHU�VTXDUH�\DUG��WKH�H[DFW�UDWH�WR�EH�GHWHUPLQHG�E\�WKH�(QJLQHHU�
6FUHHQLQJV� VKDOO� EH� DSSOLHG� DV� FORVH� WR� WKH� VSUD\� EDU� RI� WKH� HPXOVLRQ� WUXFN� DV�SRVVLEOH��EXW�QRW�PRUH�WKDQ����IHHW�EHKLQG�VDLG�WUXFN���6FUHHQLQJV�VKDOO�EH�VSUHDG�E\�D�VHOI�SURSHOOHG� FKLS� VSUHDGHU� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� �������� RI� WKH� DERYH�PHQWLRQHG�6WDWH�RI�&DOLIRUQLD�6WDQGDUG�6SHFLILFDWLRQV�IROORZHG�E\�D�PLQLPXP�RI���SDVVHV�ZLWK����WRQ�SQHXPDWLF�WLUHG�UROOHUV���$IWHU�WKH�ILUVW�VZHHSLQJ��WKH�FKLS�VHDO�FRDW�VKDOO�EH�LPPHGLDWHO\�IROORZHG�E\�DQ�DSSOLFDWLRQ�RI�D�IRJ�VHDO�FRDW���)RJ�VHDO�FRDW�VKDOO�FRQVLVW�RI�DQ�DSSOLFDWLRQ�RI�D�PL[WXUH�RI�VORZ�VHWWLQJ�DVSKDOWLF�HPXOVLRQ��66��K�RU�&66��K��DQG�DGGLWLRQDO�ZDWHU���7KH�ZDWHU�VKDOO�EH�DGGHG�DQG�PL[HG�ZLWK�WKH�DVSKDOWLF� HPXOVLRQ� VR� WKDW� WKH� UHVXOWLQJ�PL[WXUH�ZLOO� FRQWDLQ� RQH� SDUW� DVSKDOWLF�HPXOVLRQ�DQG�QRW�PRUH�WKDQ�RQH�SDUW�DGGHG�ZDWHU���7KH�UDWH�RI�DSSOLFDWLRQ�VKDOO�EH������ WR� ����� JDOORQV� SHU� VTXDUH� \DUG�� � )RJ� VHDO� FRDW� VKDOO� FRQIRUP� WR� 6WDWH� RI�&DOLIRUQLD� 6WDQGDUG� 6SHFLILFDWLRQV� 6HFWLRQ� ���� � ,PPHGLDWHO\� IROORZLQJ� WKH�DSSOLFDWLRQ�RI�IRJ�VHDO��FOHDQ�FRQFUHWH�VDQG�VKDOO�EH�DSSOLHG�DW� WKH�UDWH�RI���WR���SRXQGV�SHU�VTXDUH�\DUG�
$OO�H[FHVV�FKLSV�VKDOO�EHFRPH�WKH�SURSHUW\�RI�WKH�&RQWUDFWRU�WR�GLVSRVH�RI�EH\RQG�WKH�OLPLWV�RI�WKH�SXEOLF�ULJKW�RI�ZD\�

������� 3ODFLQJ�5HLQIRUFHPHQW
��������� *HQHUDO��$GG�
�S������ 5HLQIRUFLQJ� VWHHO� OLVWV� VKDOO� EH� VXEPLWWHG� WR� WKH� (QJLQHHU� IRU� DSSURYDO� ZKHQ�UHTXHVWHG���6XFK�DSSURYDO�LV�LQWHQGHG�DV�DGGLWLRQDO�SUHFDXWLRQ�DJDLQVW�HUURUV�DQG�VKDOO�QRW�EH�FRQVWUXHG�DV�UHOLHYLQJ�WKH�&RQWUDFWRU�RI�IXOO�UHVSRQVLELOLW\�IRU�WKH�DFFXUDF\�RI�WKH�OLVWV�
������� 5HTXLUHPHQWV
��������� *HQHUDO��$GG�
�S������ :KHQ�WKH�SODQV�SURYLGH�IRU�WKH�UHFRQVWUXFWLRQ�RI�D�SRUWLRQ�RI�DQ�H[LVWLQJ�VLGHZDON��WKH�H[LVWLQJ�VHFWLRQ�VKDOO�EH�FXW�WR�D�PLQLPXP�GHSWK�RI�������LQFKHV�ZLWK�DQ�DEUDVLYH�W\SH�VDZ�DW�WKH�ILUVW�VFRULQJ�OLQH�DW�RU�EH\RQG�WKH�SODQQHG�MRLQW�DQG�WKH�HQWLUH�VHFWLRQ�VKDOO�EH�UHPRYHG���7KH�QHZ�ZRUN�VKDOO�MRLQ�WKH�ROG�ZRUN�DW�WKLV�OLQH�

7KH�(QJLQHHU� VKDOO�GHWHUPLQH� OLPLWV� IRU� WKH� UHPRYDO�DQG� UHFRQVWUXFWLRQ�RI�FXUE��JXWWHUV��VLGHZDONV��GULYHZD\V��VLGHZDON�UDPSV��DQG�SDYHPHQW�
&RQFUHWH�FRORULQJ�IRU�VLGHZDONV�DQG�GULYHZD\V�VKDOO�QRW�EH�XVHG�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�(QJLQHHU�

��������� :DON��$GG�
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�S������ :KHQ�SODFLQJ�WKH�WRSV�WR�FRQFUHWH�GUDLQDJH�DQG�VHZHU�VWUXFWXUHV�ZLWKLQ�WKH�VXUIDFH�RI�WKH�VLGHZDON��WKH�WRSV�WR�FRQFUHWH�GUDLQDJH�DQG�VHZHU�VWUXFWXUHV�VKDOO�EH�PRQROLWKLF�IRU�WKH�IXOO�ZLGWK�RI�WKH�FXUE��JXWWHU�DQG�VLGHZDON���7KH�WRS�RI�WKH�VWUXFWXUH�VKDOO�EH�LPSULQWHG�ZLWK� D�6WRUP�'UDLQ�6WHQFLO� SHU�&9&6����� �:KHQ�SODFLQJ� WKH� WRSV�RI�FRQFUHWH�GUDLQDJH�DQG�VHZHU�VWUXFWXUHV�ZLWKLQ�SDUNZD\V��LI�WKH�GLVWDQFH�EHWZHHQ�WKH�HGJH�RI�WKH�VWUXFWXUH�DQG�WKH�VLGHZDON�LV�OHVV�WKDQ���´��WKHQ�WKH�WRSV�WR�VDLG�VWUXFWXUHV�VKDOO�EH�FRQVWUXFWHG�WR�WKH�IXOO�ZLGWK�RI�WKH�SDUNZD\�
������� 7UHQFK�([FDYDWLRQ
��������� *HQHUDO
�S������ 'HOHWH�WKLUG�SDUDJUDSK�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ�

7KH�&RQWUDFWRU�VKDOO�IXUQLVK��LQVWDOO��DQG�RSHUDWH�VXFK�SXPSV��ZHOO�SRLQWV�RU�RWKHU�GHYLFHV�DV�PD\�EH�QHFHVVDU\�WR�UHPRYH�DQ\�VXE�VXUIDFH�ZDWHU��VHHSDJH��VWRUP�ZDWHU��RU�VHZDJH�WKDW�PD\�EH�HQFRXQWHUHG�GXULQJ�WKH�FRQVWUXFWLRQ���7KH�WUHQFKHV�DQG�RWKHU�H[FDYDWLRQV�VKDOO�EH�NHSW�IUHH�IURP�ZDWHU�ZKLOH�FRQFUHWH�RU�SLSH�LV�EHLQJ�LQVWDOOHG���:DWHU�VKDOO�EH�GLVSRVHG�RI�LQ�DFFRUGDQFH�ZLWK�DOO�)HGHUDO��6WDWH��RU�ORFDO�DJHQF\�UHTXLUHPHQWV�DQG�LQ�VXFK�D�PDQQHU�DV�WR�FDXVH�QR�LQMXU\�WR�SXEOLF�RU�SULYDWH�SURSHUW\��QRU�EH�D�PHQDFH�WR�SXEOLF�KHDOWK�
������� ,QVWDOODWLRQ�RI�3LSH
��������� %HGGLQJ
�S������ 'HOHWH�IRXUWK�SDUDJUDSK�DQG�DGG�WKH�IROORZLQJ�

([FHSW�ZKHUH�RWKHUZLVH�VSHFLILHG��DOO�QRQ�UHLQIRUFHG�DQG�UHLQIRUFHG�FRQFUHWH�SLSH�DQG� DOO� DVEHVWRV� FHPHQW� SLSH� VKDOO� EH� LQVWDOOHG� XVLQJ� WKH� VWDQGDUG� LQVWDOODWLRQ���6WDQGDUG�LQVWDOODWLRQV�IRU�UHLQIRUFHG�FRQFUHWH�SLSH�VKDOO�FRQVLVW�RI�WUHQFK�DQG�SLSH�EHGGLQJ�DV�VKRZQ�RQ�5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��'����H[FHSW�WKDW�WKH�RQH�LQFK�JUDGHG�FUXVKHG�DJJUHJDWH�URFN�VKDOO�H[WHQG�XS�WR�WKH�XSSHU�KDOI��VSULQJ�OLQH��RI�WKH�SLSH�� � 7KH� UHPDLQGHU� RI� WKH� EHGGLQJ� PDWHULDO� VKDOO� EH� VDQG�� JUDYHO�� FUXVKHG�DJJUHJDWH��QDWLYH�IUHH�GUDLQLQJ�JUDQXODU�PDWHULDO�KDYLQJ�D�VDQG�HTXLYDOHQW�RI�QRW�OHVV�WKDQ����RU�KDYLQJ�D�FRHIILFLHQW�RI�SHUPHDELOLW\�JUHDWHU�WKDQ�����LQFKHV�KRXU��RU�RWKHU�PDWHULDO�DSSURYHG�E\�WKH�(QJLQHHU�
([FHSW�ZKHUH�RWKHUZLVH�VSHFLILHG��DOO�FRUUXJDWHG�PHWDO�SLSH�DQG�DOO�SODVWLF�SLSH����LQFKHV�LQVLGH�GLDPHWHU�DQG�JUHDWHU�VKDOO�EH�LQVWDOOHG�XVLQJ�WKH�VWDQGDUG�LQVWDOODWLRQ��6WDQGDUG� LQVWDOODWLRQ�IRU�FRUUXJDWHG�PHWDO�SLSH�DQG�SODVWLF�SLSH���� LQFKHV� LQVLGH�GLDPHWHU�DQG�JUHDWHU�VKDOO�FRQVLVW�RI�WUHQFK�DQG�SLSH�EHGGLQJ�DV�VKRZQ�RQ�5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��'����H[FHSW�WKDW�WKH�RQH�LQFK�JUDGHG�FUXVKHG�DJJUHJDWH�URFN�VKDOO�H[WHQG�XS�WR�WKH�XSSHU�KDOI��VSULQJ�OLQH��RI�WKH�SLSH���7KH�UHPDLQGHU�RI�WKH�EHGGLQJ�PDWHULDO�VKDOO�EH�VDQG�
([FHSW�ZKHUH�RWKHUZLVH�VSHFLILHG��DOO�FOD\�SLSH�VKDOO�EH�LQVWDOOHG�XVLQJ��7\SH�%�URFN�WR�VSULQJ�OLQH��LQVWDOODWLRQ�WKDW�VKDOO�FRQVLVW�RI�WUHQFK�DQG�SLSH�EHGGLQJ�DV�VKRZQ�RQ�
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5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��6�����7KH�UHPDLQGHU�RI�WKH�EHGGLQJ�PDWHULDO�VKDOO�EH�DV� VSHFLILHG�DERYH� IRU�QRQ�UHLQIRUFHG�DQG� UHLQIRUFHG�FRQFUHWH�SLSH�DQG�DVEHVWRV�FHPHQW�SLSH�
([FHSW�ZKHUH�RWKHUZLVH�VSHFLILHG��DOO�SODVWLF�SLSH�ZLWK�DQ�LQVLGH�GLDPHWHU�RI�OHVV�WKDQ����LQFKHV�VKDOO�EH�LQVWDOOHG�XVLQJ�D�URFN�HQYHORSH�LQVWDOODWLRQ�ZKLFK�VKDOO�FRQVLVW�RI�WUHQFK�DQG�SLSH�EHGGLQJ�DV�VKRZQ�RQ�5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��6����7\SH�&�

��������� 3LSH�/D\LQJ��$GG�
�S������ ,Q�RUGHU�WR�LQVXUH�D�WUXH�OLQH�DQG�JUDGH��JUDGH�VWDNHV�VKDOO�EH�VHW�HYHU\����IHHW���6HZHU�SLSH�VKDOO�EH�ODLG�WKURXJK�WKH�PDQKROH�XQOHVV�RWKHUZLVH�GLUHFWHG�E\�WKH�(QJLQHHU�

:KHQ�VHZHU�SLSH�LV�WR�EH�FDUULHG�FRQWLQXRXVO\�WKURXJK�WKH�PDQKROH��WKH�WRS�SRUWLRQ�RI�WKH�SLSH�VKDOO�EH�UHPRYHG�DIWHU�DOO�RWKHU�ZRUN�LV�FRPSOHWHG�
��������� )LHOG�-RLQWLQJ�RI�&OD\�3LSH
�S������ 'HOHWH�ILUVW�VHQWHQFH�DQG�UHSODFH�ZLWK�

8QOHVV�RWKHUZLVH�LQGLFDWHG�RQ�WKH�SODQV��DOO�MRLQWV�IRU�VHZHUV�FRQVWUXFWHG�RI�FOD\�SLSH�VKDOO�EH�W\SH��*��MRLQWV�DV�FRQWDLQHG�LQ�VXE�VHFWLRQ�����RI�WKLV�VHFWLRQ�
7KH�&RQWUDFWRU�PD\�VXEPLW�IRU�DSSURYDO�DQ\�RWKHU�W\SH�RI�MRLQW�WKDW�KH�EHOLHYHV�LV�HTXDO�RU�VXSHULRU�WR�WKRVH�VSHFLILHG���6DLG�DOWHUQDWH�VKDOO�EH�VXEPLWWHG�LQ�ZULWLQJ�DW�OHDVW�ILIWHHQ������GD\V�LQ�DGYDQFH�RI�WKH�VWDUW�RI�WKH�ZRUN���7KH�&LW\�(QJLQHHU�VKDOO�EH�WKH�VROH�MXGJH�DV�WR�ZKHWKHU�DQ\�PDWHULDO�VXEPLWWHG�IRU�DSSURYDO�LV�HTXDO�RU�VXSHULRU�WR�WKRVH�VSHFLILHG���1R�XQVSHFLILHG�PDWHULDO�VKDOO�EH�XVHG�XQWLO�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�

�SJ������ $GG�VXE�VHFWLRQ��G��DV�IROORZV�
1R� VHZHU� VKDOO� EH� EURNHQ� LQWR� H[FHSW� LQ� WKH� SUHVHQFH� RI� WKH� (QJLQHHU�� � 7KH�FRQQHFWLRQ�VKDOO�EH�PDGH�ZLWK�D�VWDQGDUG�YLWULILHG�FOD\�VDGGOH�FRQVWUXFWHG�ZLWK�OXJV�WR�SUHYHQW�SURWUXVLRQ�WKURXJK�WKH�SLSH���7KH�KROH�LQ�WKH�VHZHU�VKDOO�EH�PDGH�PLGZD\�EHWZHHQ�MRLQWV���,W�VKDOO�EH�PDGH�ZLWK�H[WUHPH�FDUH�VWDUWLQJ�ZLWK�DV�VPDOO�D�KROH�DV�SRVVLEOH�DQG�FDUHIXOO\�HQODUJHG�VR�DV�WR�SURYLGH�D�KROH�DSSUR[LPDWHO\������ODUJHU�WKDQ�WKH�RXWVLGH�GLDPHWHU�RI�WKH�VDGGOH���7KH�VDGGOH�VKDOO�EH�PRUWDUHG�LQ�SODFH��ILOOLQJ�WKH�DQQXODU�VSDFH�EHWZHHQ�VDGGOH�DQG�SLSH�ZDOO�ZLWK�PRUWDU�FRPSRVHG�RI���SDUW�3RUWODQG�FHPHQW�WR���SDUWV�RI�FOHDQ�ZHOO�JUDGHG�VDQG���7KH�LQVLGH�VKDOO�EH�ZLSHG�WR�SURYLGH�D�VPRRWK�MRLQLQJ�RI�WKH�VDGGOH�WR�WKH�SLSH�ZDOO�
1R�DGGLWLRQDO�SLSH�PD\�EH�MRLQHG�WR�WKH�VDGGOH�XQWLO�WKH�FRQWUDFWRU�UHFHLYHV�DSSURYDO�RI�WKH�VDGGOH�FRQQHFWLRQ�IURP�WKH�(QJLQHHU�
$IWHU�WKH�VDGGOH�KDV�EHHQ�PRUWDUHG�LQ�SODFH�DQG�DSSURYHG�E\�WKH�(QJLQHHU��DW�OHDVW���VWUDQGV�RI�1R�����JDOYDQL]HG�ZLUH�VKDOO�EH�ORRVHO\�ZRXQG�DURXQG�WKH�SLSH����VWUDQGV�RQ�HDFK�VLGH�RI�WKH�VDGGOH����RI�ZKLFK�VKDOO�SDVV�RYHU�WKH�VDGGOH���$�ULQJ�RI�&ODVV��$��
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FRQFUHWH�DW� OHDVW���LQFKHV�WKLFN�DQG����LQFKHV�LQ�OHQJWK�VKDOO�WKHQ�EH�FRQVWUXFWHG�HQWLUHO\�DURXQG�WKH�SLSH�DW�WKH�ORFDWLRQ�RI�WKH�VDGGOH�
���������� )LHOG�,QVSHFWLRQ�IRU�3ODVWLF�3LSH�	�)LWWLQJV��$GG�
�S������ 7KLV� VHFWLRQ� LV� DOVR� DSSOLFDEOH� WR� DOO� SODVWLF�SLSH� DQG� LQVHUWHG� OLQHU�ZKHUHE\� WKH�DQQXODU�VSDFH�EHWZHHQ�WKH�RXWHU�ZDOO�RI�WKH�OLQHU�DQG�LQQHU�ZDOO�RI�H[LVWLQJ�SLSH�EHLQJ�OLQHG�LV�SUHVVXUH�JURXWHG�
��������� :DWHU�'HQVLILHG�%DFNILOO��'HOHWH�
�S������
��������� %DOOLQJ�RI�6HZHUV��$GG�

$IWHU�FRPSOHWLRQ�RI�WKH�VDQLWDU\�VHZHU�V\VWHP��LQFOXGLQJ�WHOHYLVLQJ�VHZHU�PDLQV�DQG�WKH�VXUIDFLQJ�RI�WKH�VWUHHW��DQ�DSSURYHG�W\SH�VHZHU�EDOO�HTXDO�WR�WKH�GLDPHWHU�RI�WKH�SLSH�VKDOO�EH�VHQW�WKURXJK�WKH�VHZHU�IURP�WKH�XSSHUPRVW�VWUXFWXUH�WR�WKH�ORZHUPRVW�VWUXFWXUH���7KH�FRQWUDFWRU�VKDOO��DW�KLV�RZQ�H[SHQVH��IXUQLVK�DOO�PDWHULDOV�IRU�FDUU\LQJ�RXW�WKH�RSHUDWLRQ�DQG�UHPRYLQJ�DQ\�REVWUXFWLRQV�WKDW�SUHYHQW�WKH�EDOO�IURP�WUDYHOLQJ�WKURXJK�WKH�SLSH�
����������� *HQHUDO� 5HTXLUHPHQWV�� 'HOHWH� 3DUDJUDSK� �� RI� WKH� 5HJLRQDO� 6XSSOHPHQW�$PHQGPHQWV�DQG�UHSODFH�ZLWK�

��� )RU� XQGHUJURXQG� VHZHU� RU� VWRUP� GUDLQ� FRQGXLW� LQVWDOODWLRQV�� WKH� PD[LPXP�RSHUDWLRQ�WROHUDQFH�IRU�VDJ�VKDOO�EH�����LQFK���1R�VDJ�VKDOO�EH�ORQJHU�WKDQ����IHHW���:KHQ�WHOHYLVHG�LQVSHFWLRQ�LV�XVHG�WR�FKHFN�IRU�VDJ��D�FDOLEUDWHG�GHYLFH�DFFHSWDEOH�WR�WKH�(QJLQHHU�VKDOO�EH�XVHG�WR�PHDVXUH�WKH�GHSWK�RI�VDJ�
6(&7,21������ 675((7�/,*+7,1*

������� 5HJXODWLRQV�DQG�&RGHV��$GG�
�S������ %HIRUH�FRPPHQFLQJ�ZRUN��WKH�FRQWUDFWRU�VKDOO�FRQWDFW�WKH�6DQ�'LHJR�*DV�	�(OHFWULF�&RPSDQ\� IRU� DQ\� UHTXLUHPHQWV� UHJDUGLQJ� WKHLU� GLVWULEXWLRQ� DQG� WUDQVPLVVLRQ�FRQVWUXFWLRQ�PHWKRGV���:RUN�VKDOO�FRQIRUP�WR�WKH��6'*	(��6HUYLFH�JXLGH�
������� )RXQGDWLRQV��$GG�
�S������ )RXQGDWLRQV�VKDOO�EH�LQVWDOOHG�QRW�OHVV�WKDQ���IHHW�IURP�GULYHZD\�FXUE�RSHQLQJ�RU�ILUH�K\GUDQWV�
������� 6WDQGDUG�DQG�6WHHO�3HGHVWDOV��$GG�
�S������



��

��������� 3UHVWUHVVHG�&RQFUHWH�6WDQGDUGV
�� *HQHUDO�

3UHVWUHVVHG�FRQFUHWH�VWDQGDUG�VKDOO�EH�IDEULFDWHG�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�JHQHUDOO\�DFFHSWHG�V\VWHPV�RI�SUHVWUHVVLQJ���7KH�VWDQGDUGV�VKDOO�EH�GHVLJQHG�RQ�WKH�EDVLV�IRU�ZLQG�ORDGV�RI����SRXQGV�SHU�VTXDUH�IRRW�XVLQJ�D�VKDSH�IDFWRU�RI������IRU�DOO�F\OLQGULFDO�PHPEHUV���$�PD[LPXP�WHQVLOH�VWUHVV�RI�����36,�ZLOO�EH�SHUPLWWHG�LQ�WKH�SROH�IRU�ZLQG�ORDGLQJ�
6WDQGDUG�VKDOO�FRQVLVW�RI�D�SUHVWUHVVHG�FHQWULIXJDOO\�VSXQ��WDSHUHG�FRQFUHWH�VKDIW�RFWDJRQDO�LQ�FURVV�VHFWLRQ��D�JDOYDQL]HG�VWHHO�RU�DOXPLQXP�OXPLQDLUH�EUDFNHW�RU�PDVW�DUP��DQFKRU�URGV��DQG�DVVRFLDWHG�DSSXUWHQDQFHV�DV�VKRZQ�RU�VSHFLILHG�

�� $� &(0(17 � &HPHQW� VKDOO� FRQIRUP� WR�6WDQGDUG�6SHFLILFDWLRQV� IRU�7\SH�,,,�3RUWODQG�&HPHQW�$670��'HVLJQDWLRQ�&������DQG�VKDOO�EH�IUHVK�ZKHQ�XVHG�
%� $**5(*$7( � $JJUHJDWH�VKDOO�EH�PDUEOH�ZLWK�D�KLJK�FRPSUHVVLYH�VWUHQJWK���,W�VKDOO�EH�XQLIRUPO\�JUDGHG�IURP������WR������PHVK�VLHYH�DQG�VKDOO�EH�IUHH�DQG�FOHDQ�IURP�IRUHLJQ�PDWHULDO�

7KH�SURSRUWLRQ�ZLOO�EH�GHWHUPLQHG�E\�VXEPLWWLQJ�VSXQ�VDPSOHV�IRU�DSSURYDO� E\� WKH�(QJLQHHU�� �1R� G\HV� RU� DUWLILFLDO� FRORULQJ�ZLOO� EH�DFFHSWDEOH�
&� :$7(5 � :DWHU� VKDOO� EH� WDNHQ� IURP� D� VXSSO\� GLVWULEXWHG� IRU�GRPHVWLF�SXUSRVHV�
'� 0,;,1* � 0L[LQJ� VKDOO� EH� GRQH� LQ� D� PL[HU� WR� DFKLHYH� XQLIRUP�GLVWULEXWLRQ� DQG PL[LQJ� RI� WKH�PDWHULDOV� DQG� HDFK� EDWFK� VKDOO� EH�PL[HG�QRW�OHVV�WKDQ�WKUHH�����PLQXWHV���1R�ODUJHU�EDWFK�VKDOO�EH�PL[HG�WKDQ�WKDW�ZKLFK�FDQ�EH�XVHG�ZLWKLQ�WKLUW\������PLQXWHV���7KH�TXDQWLW\�RI�ZDWHU�XVHG�VKDOO�EH�OLPLWHG�WR�WKH�VPDOOHVW�DPRXQW�WKDW�ZLOO�JLYH�FRQFUHWH�RI�VXFK�D�FRQVLVWHQF\�WKDW�LW�FDQ�UHDGLO\�EH�IRUFHG�LQWR�WKH�PROG��DQG�VKDOO�QRW�H[FHHG�VL[�����JDOORQV�WR�HDFK�VDFN�RI�FHPHQW���6WUHQJWK�RI�FRQFUHWH�VKDOO�EH������36,���7HVWV�PD\�EH�FDOOHG�IRU�
(� 67((/�5(,1)25&,1* �$OO�SUHVWUHVVLQJ�VWHHO�XVHG�VKDOO�FRQVLVW�RI�KLJK�WHQVLOH��VWUHVV�UHOLHYHG��ZLUH�VWUDQG�FRQIRUPLQJ�WR�ODWHVW�UHYLVHG�$670�6WDQGDUG�$����RU�RWKHU�DSSURYHG�VWDQGDUGV���$GGLWLRQDO�PLOG�VWHHO�UHLQIRUFLQJ�VKDOO�FRQVLVW�RI�GHIRUPHG�VWHHO�EDUV�FRQIRUPLQJ�WR�$670�6WDQGDUG�$���������%DVH�SODWHV�DQG�DQFKRU�OXJV�VKDOO�FRQIRUP�WR�$670�6WDQGDUG�$���

$OO�SROHV�VKDOO�EH�VSLUDOO\�UHLQIRUFHG�DV�UHTXLUHG�WR�PDLQWDLQ�VSDFLQJ�DQG�SURYLGH�IRU�EXUVWLQJ�VWUHVVHG�GXH�WR�SUHVWUHVVLQJ�



��

3ROHV�VKDOO�EH�UHLQIRUFHG�ZLWK�IRXU�����RU�PRUH�VWUDQGHG�FDEOHV��WKH�QXPEHU�DQG�VL]H�RI�FDEOHV�EHLQJ�GHSHQGHQW�XSRQ�WKH�W\SH�RI�VWDQGDUG�XVHG���'HIRUPHG�EDUV�D�PLQLPXP�RI����LQFKHV�ORQJ�VKDOO�EH�ZHOGHG�WR�WKH�EDVH�SODWH�
7KH�VWUDQGHG�FDEOHV�VKDOO�EH�SUHWHQVLRQHG�D�PD[LPXP�RI�����RI�WKHLU�XOWLPDWH�VWUHQJWK�EHIRUH�FDVWLQJ��GHSHQGLQJ�XSRQ�WKH�W\SH�RI�VWDQGDUG�XVHG�
6WXG�EROWV�DW�OHDVW����LQFKHV�ORQJ�H[WHQGLQJ���LQFKHV�DERYH�VWDQGDUG�DQG�ERQGHG�WR�FDEOHV�VKDOO�EH�SURYLGHG�IRU�WRS�PRXQWLQJ�DUPV�

)� %21',1*� 2)� +$5':$5( � $OO� UHLQIRUFLQJ� VWHHO�� FDEOHV��GHIRUPHG� EDUV�� EDVH� SODWHV�� DQFKRU� OXJV�� DQG� VWXG� EROWV� VKDOO� EH�ERQGHG�WRJHWKHU���0DVW�DUPV�VKDOO�EH�SRVLWLYHO\�ERQGHG�WR�VWXG�EROWV�DQG�RU�UHLQIRUFLQJ�VWHHO�DQG�FDEOHV�
�� 0$18)$&785,1*�

$OO� VWDQGDUGV� VKDOO� EH� FDVW� LQ� ULJLG� PROGV� WUXH� WR� GHVLJQ�� � 7KH� VWHHO�UHLQIRUFHPHQW� VKDOO� EH� VHFXUHO\� DQFKRUHG� WR� WKH� WRS� DQG�ERWWRP�RI�PROG�SODWHV���6WHHO�WHQVLRQ�VWUDQGV�VKDOO�EH�SODFHG�WR�KDYH�D������PLQLPXP�FRQFUHWH�FRYHUDJH�DW�DOO�SRLQWV���
&RQFUHWH�VKDOO�EH�SODFHG�LQ�PROG�DV�UDSLGO\�DV�SRVVLEOH�DIWHU�PL[LQJ���:KHQ�ILOOHG��PROG�VKDOO�EH�SODFHG�RQ�VSLQQLQJ�PDFKLQH�LQ�D�KRUL]RQWDO�SRVLWLRQ�DQG�URWDWHG�DW�D�JUDGXDOO\�LQFUHDVHG�VSHHG�XQWLO�PD[LPXP�URWDWLRQ�LV�DWWDLQHG���7LPH�DQG�VSHHG�RI�URWDWLRQ�VKDOO�EH�VXIILFLHQW�WR�SURGXFH�D�GHQVH�FRQFUHWH���([FHVV�ZDWHU�DQG�ODLWDQFH�IRUFHG�WR�WKH�FHQWHU�RI WKH�PDVV�VKDOO�EH�GUDLQHG�LQ�D�VXLWDEOH�PDQQHU���$�FHQWUDO�RSHQLQJ�RU�GXFW��PLQLPXP�GLDPHWHU�RI�����VKDOO�EH�IRUPHG�WKURXJKRXW�WKH�OHQJWK�RI�WKH�SROH�RU�DV�VKRZQ�RQ�GUDZLQJV�DQG�VKDOO�EH�IUHH�IURP�VKDUS�SURMHFWLRQV�RU�HGJHV�RI�D�FKDUDFWHU�ZKLFK�PLJKW�LQMXUH�WKH�ZLUH�RU�FDEOH���7KH�EDVH�VKDOO�EH�FRUHG�WR�GLPHQVLRQV�VKRZQ�RQ�WKH�VWDQGDUG�GUDZLQJV�DQG�DFFHVV�LQWR�EDVH�VKDOO�EH�SURYLGHG�E\�GRRU�RSHQLQJ�DV�GHWDLOHG�RQ�GUDZLQJV�

�� &85,1*�
7KH�VWDQGDUG�VKDOO�EH�PRLVW�VWHDP�FXUHG�XQWLO�WKH�FRQFUHWH�KDV�DWWDLQHG�D�VHW�VXIILFLHQWO\� KDUG� WR� SUHYHQW� LWV� GHIRUPDWLRQ� RU� VOLSSLQJ� RI� FDEOH� VWUDQGV���6WHDP�FXULQJ�VKDOO�EH�FRQWUROOHG�VR�WKHUH�ZLOO�EH�QR�GHIRUPDWLRQ�RI�WKH�SROH�FHQWHU� FRUH�� � 8SRQ� UHPRYDO� RI� WKH� VWDQGDUG� IURP� WKH� PROG�� LW� VKDOO� EH�SURWHFWHG�IURP�WKH�GLUHFW DFWLRQ�RI�VXQ�DQG�ZLQG�IRU�D�SHULRG�RI�IRUW\�HLJKW������KRXUV���,I�QRW�VWHDP�FXUHG��LW�VKDOO�EH�NHSW�ZHW�E\�FRQWLQXRXV�VSUD\LQJ�ZLWK�ZDWHU�RU�EH�FRYHUHG�ZLWK�KHDY\�EXUODS�RU�RWKHU�VXLWDEOH�PDWHULDO�WKDW�LV�NHSW�VDWXUDWHG�ZLWK�ZDWHU�GXULQJ�WKH�FXULQJ�SHULRG�RI�VHYHQW\�WZR������KRXUV��$Q�DGGLWLRQDO�SHULRG�RI�ILIWHHQ������GD\V�VKDOO�EH�DOORZHG�IRU�FXULQJ�LQ�DLU�EHIRUH�VWDQGDUGV�DUH�GHOLYHUHG�IRU�LQVWDOODWLRQ�



��

�� ),1,6+,1*�
$IWHU�WKH�VWDQGDUGV�KDYH�EHHQ�VXIILFLHQWO\�FXUHG��WKH�HQWLUH�RXWVLGH�VXUIDFH�RI�WKH VWDQGDUGV�VKDOO�EH�VDQGEODVWHG�WR�UHPRYH�FHPHQW�ODLWDQFH�DQG�GHYHORS�WKH�VXUIDFH� WH[WXUH�� FDUH� EHLQJ� WDNHQ� WKDW� WKH� WUXH� OLQHV� RI� WKH� VWDQGDUGV� DUH�PDLQWDLQHG���7KH�VWDQGDUGV�ZKHQ�ILQLVKHG�VKDOO�EH�ZLWKRXW�FUDFNV�RU�FUD]LQJ�DQG�VKDOO�KDYH�D�XQLIRUP�VXUIDFH�DQG�WH[WXUH�WKURXJKRXW�WKH�HQWLUH�OHQJWK�
7KH� ILQLVKHG� VWDQGDUG� VKDOO� EH� FRDWHG�ZLWK� DQ� DQWL�JUDIILWL� FRDWLQJ�� � 7KH�FRDWLQJ�VKDOO�EH�WKH�5HSHOOR�3URWHFWLYH�6XUIDFH�6\VWHP�DV�PDQXIDFWXUHG�E\�WKH�/�0�� 6FKRILHOG�&RPSDQ\� RU� DQ� DSSURYHG� HTXDO�� � 7KUHH� FRDWV� RI� WKH�DQWL�JUDIILWL�FRDWLQJ�VKDOO�EH�DSSOLHG�WR�WKH�OLJKW�VWDQGDUG�

�� /80,1$,5(�%5$&.(7�
6WDQGDUGV�VKDOO�EH�IXUQLVKHG�ZLWK�D�EUDFNHW�RU�SROH�PRXQWLQJ�FRQIRUPLQJ�WR�GHVLJQ�DQG�GLPHQVLRQV� VKRZQ�RQ�SODQ�� �$�PLQLPXP�RI��� LQFKHV� VWUDLJKW�SRUWLRQ�VKDOO�EH�SURYLGHG�WR�PRXQW�D���LQFK�VOLSILWWHU�W\SH�OXPLQDLUH���7KH�LQWHULRU�VKDOO�EH�IUHH�RI�VKDUS�HGJHV�RU�SURMHFWLRQV���6WHHO�DUPV�VKDOO�EH�PDGH�RI�SLSH�FRQIRUPLQJ�WR�$670�'HVLJQDWLRQ�$���������$OXPLQXP�DUPV�VKDOO�EH�PDGH� RI� �����7�� DOXPLQXP�SLSH�� �6WHHO� EUDFNHWV� VKDOO� EH� KRW� GLSSHG�JDOYDQL]HG���$OXPLQXP�EUDFNHWV�VKDOO�EH�IXUQLVKHG�ZLWK�QR�ILQLVK�



��

�� 32/(�723�
7KH�SROH�WRS�VKDOO�EH�FDVW�IURP������DOXPLQXP�DOOR\���7KH�FRYHU�VKDOO�EH�VHFXUHG�WR�WKH�SROH�WRS�RU�EUDFNHW�E\�D�PLQLPXP�RI�WZR�VFUHZV�

�� $1&+25�52'6�
)RXU�DQFKRU�URGV����´�RU��´�QRPLQDO�GLDPHWHU�E\����[���VKDOO�EH�IXUQLVKHG���7KH�ORZHU�HQG�RI�WKH�URG�VKDOO�EH�IRUPHG�WR�SURGXFH�DQ�HOO��/��EHQG���7KH�XSSHU�HQG�VKDOO�EH�WKUHDGHG�D�PLQLPXP�RI����DQG�ILWWHG�ZLWK�WZR�KH[�QXWV�SHU�URG�� �5RG�DQG�QXWV�VKDOO�EH KRW�GLSSHG�JDOYDQL]HG� WR�$670�'HVLJQDWLRQ�$�������

�� 0,6&(//$1(286�
$OO�PLVFHOODQHRXV�KDUGZDUH�VKDOO�EH�FDGPLXP�FRDWHG��KRW�GLSSHG�JDOYDQL]HG��RU�RI�VWDLQOHVV�VWHHO�

��� '(6,*1�'5$:,1*6��6$03/(6��$1'�*8$5$17((�
7KH�VXSSOLHU��XSRQ�UHTXHVW��VKDOO�VXEPLW�IRU�WKH�DSSURYDO�RI�WKH�(QJLQHHU�SULRU� WR� IDEULFDWLRQ�� GUDZLQJV� RI� WKH� VWDQGDUGV� SURSRVHG� WR� EH� IXUQLVKHG���6XFK� GUDZLQJV� VKDOO� EH� DFFRPSDQLHG� E\� GHVLJQ� FULWHULD� DQG� GHWDLOHG�VSHFLILFDWLRQV�RI�PDWHULDOV�SURSRVHG�WR�EH�LQFRUSRUDWHG�LQWR�WKH�VWDQGDUGV���7KH�GUDZLQJV�VKDOO�DOVR�LQFOXGH�GHWDLOV�FRQFHUQLQJ�WKH�PHWKRG�RI�SUHVWUHVVLQJ�DQG�IDVWHQLQJ�RI�VWHHO�WR�SURYLGH�WKH�SURSHU�UHVLGXDO�FRPSUHVVLYH�IRUFH�LQ�WKH�FRQFUHWH���7KH�VXSSOLHU�VKDOO�DOVR�VXEPLW�DV�D�SDUW�RI�WKH�UHTXLUHG�GUDZLQJV�WKH�GHVLJQ�RI�WKH�FRQFUHWH�PL[�SURSRVHG�WR�EH�XVHG���3ULRU�WR�DSSURYDO��WKH�(QJLQHHU�PD\�UHTXLUH�WKH�VXSSOLHU�WR�GHOLYHU�WR�WKH�&LW\�D�VWDQGDUG�IRU�WHVW�DQG�HYDOXDWLRQ�
7KH�VXSSOLHU�VKDOO�SURYLGH�IDFLOLWLHV�IRU�WKH�(QJLQHHU�WR�VHOHFW�VDPSOHV�RI�DQ\�RI�WKH�PDWHULDOV�SURSRVHG�WR EH�XVHG�DQG�VKDOO�DOVR�SURYLGH�IDFLOLWLHV�IRU�WKH�LQVSHFWLRQ� RI� DOO� PROGV�� PDWHULDOV�� PDQXIDFWXULQJ� DQG� DVVHPEO\� RI� WKH�VWDQGDUGV�
7KH�VXSSOLHU�VKDOO�JXDUDQWHH�WKH�&LW\�IRU�D�SHULRG�RI�ILYH�����\HDUV�IURP�WKH�GDWH� RI� DFFHSWDQFH�� WKH� VWDQGDUGV� DJDLQVW� GHIHFWLYH� ZRUNPDQVKLS� DQG�PDWHULDOV�ZKLFK�ZRXOG�FDXVH�FUDFNLQJ�DQG�RU�VSDOOLQJ�RU�DQ\�RWKHU�GHIHFWV�UHTXLULQJ�PDLQWHQDQFH�RI�WKH�SROH�ILQLVK�RU�UHSODFHPHQW�RI�WKH�SROH���:KHQ�QRWLILHG�E\�WKH�(QJLQHHU��WKH�VXSSOLHU�RU�KLV�VXUHWLHV�VKDOO�SURPSWO\�UHSODFH�RU�UHSDLU� WKH�GHIHFWLYH� VWDQGDUG�RU� VWDQGDUGV� LQ�D�PDQQHU� VDWLVIDFWRU\� WR� WKH�(QJLQHHU�� � ,I� WKH� VXSSOLHU� RU� KLV� VXUHWLHV� IDLO� WR� SURPSWO\� PDNH� WKH�UHSODFHPHQW�RU�UHSDLU��WKH�&LW\�PD\�SHUIRUP�WKH�ZRUN�DQG�WKH�VXSSOLHU�DQG�KLV� VXUHWLHV� VKDOO� EH� OLDEOH� IRU� WKH� FRVW RI� DOO� VXFK�ZRUN�� � )DLOXUH� RI� WKH�VXSSOLHU� RU� KLV� VXUHWLHV� WR� FRPSO\� ZLWK� WKH� WHUPV� RI� WKLV� VHFWLRQ� PD\�GLVTXDOLI\�WKH�VXSSOLHU�IRU�DQ\�IXWXUH�&LW\�ZRUN�������� 6HUYLFH



��

�S������ 6HFWLRQ���������LV�DPHQGHG�WR�UHDG�
:KHUH�WKH�VHUYLFH�SRLQW�LV�D�XWLOLW\�RZQHG�SROH��WKH�&RQWUDFWRU�VKDOO�IXUQLVK�FRQGXLW�DQG�DOO�RWKHU�QHFHVVDU\�PDWHULDO�WR�FRPSOHWH�WKH�LQVWDOODWLRQ�RI�WKH�VHUYLFH�ULVHU���,I�WKH�&RQWUDFWRU�LV�UHTXLUHG�E\�WKH�SODQV�RU�VSHFLDO�SURYLVLRQV�WR�LQVWDOO�WKH�VHUYLFH�ULVHU�DQG�HTXLSPHQW�RQ�D�XWLOLW\�RZQHG�SROH��WKH�SRVLWLRQ�RI�WKH�ULVHU�DQG�HTXLSPHQW�ZLOO�EH�GHWHUPLQHG�E\�WKH�XWLOLW\�
7KH� FRQWUDFWRU� VKDOO� PDNH� DUUDQJHPHQWV� ZLWK� WKH� 6DQ� 'LHJR� *DV� 	� (OHFWULF�&RPSDQ\�DQG�VKDOO�SD\�DOO�IHHV�QHFHVVDU\�WR�FRPSOHWH�WKH�FRQQHFWLRQ�RI�WKH�VHUYLFH�SRLQW�� � 0HWHULQJ� LQVWDOODWLRQ� ZLOO� EH� IXUQLVKHG� E\� 6DQ� 'LHJR� *DV� 	� (OHFWULF�&RPSDQ\�
)XOO�FRPSHQVDWLRQ�IRU�IXUQLVKLQJ�DQG�LQVWDOOLQJ�VHUYLFH�SROHV��VHUYLFH�HTXLSPHQW��FRQGXLW��DQG�FRQGXFWRUV��LQFOXGLQJ�HTXLSPHQW��FRQGXLW��DQG�FRQGXFWRUV�SODFHG�RQ�XWLOLW\�RZQHG�SROHV��DQG�WKH�DGGLWLRQDO�FRQGXFWRU�ZKHUH�WKH�VHUYLFH�XWLOLW\�UHTXLUHV���ZLUH����������YROW�VHUYLFH�LQWR�WKH�PHWHU�VRFNHW�IRU�D�����YROW�ORDG���DQG�IRU�DQ\�VHUYLFH� FRQQHFWLRQ� IHHV�� VKDOO� EH� FRQVLGHUHG� DV� LQFOXGHG� LQ� WKH� FRQWUDFW� LWHP� RI�HOHFWULFDO�ZRUN�LQYROYHG�DQG�QR�DGGLWLRQDO�FRPSHQVDWLRQ�ZLOO�EH�DOORZHG�WKHUHIRU��
8SRQ�UHTXHVW�E\�WKH�&RQWUDFWRU��WKH�(QJLQHHU�ZLOO�DUUDQJH�IRU�IXUQLVKLQJ�HOHFWULFDO�HQHUJ\���(QHUJ\�XVHG�SULRU�WR�ILQDO�DFFHSWDQFH�ZLOO�EH�FKDUJHG�WR�WKH�&RQWUDFWRU��H[FHSW�WKDW�WKH�FRVW�RI�HQHUJ\�XVHG�IRU�SXEOLF�EHQHILW��ZKHQ�VXFK�RSHUDWLRQ�LV�RUGHUHG�E\�WKH�(QJLQHHU��ZLOO�EH�DW�WKH�H[SHQVH�RI�WKH�&LW\�

������� %DVH�0DWHULDO
�S������ 5HYLVH�VHFWLRQ�WR�UHDG�

:KHQ�EDVH�PDWHULDO�ZLWKRXW�IXUWKHU�TXDOLILFDWLRQ�LV�VSHFLILHG��WKH�&RQWUDFWRU�VKDOO�VXSSO\�&UXVKHG�$JJUHJDWH�%DVH�
����� $63+$/7�&21&5(7(
������� &RPELQHG�$JJUHJDWHV
�S������ &KDQJH��&DOLIRUQLD�7HVW������WR��&DOLIRUQLD�7HVW������LQ�SDUDJUDSK����IROORZLQJ�7DEOH���������$��

-�?(QJLQHHU?,163(&7?VWGGZJV?&9�6WDQGDUG�6SHFLDO�3URYLVLRQV�� 0D\������)LQDO�GRF


